SCHOLARSHIP COMMONS

Service Introduction

1. Scholarship Commons System

SCHOLARSHIP COMMONS, is a digital scholarship management solution, patented and developed by MintSage in accordance with scholarship management
system and methods. SCHOLARSHIP COMMONS is a system designed to integrate scholarship users, scholarship and scholarship information into digital data,
and provides services needed to build and expand scholarship information.

Scholarship Commons System

Process/Operation Data/Program User/Community
Scholarship Scholarship Scholarship
Management Program Membership
Platform Development Management
Integrated Scholarship o Template by Scholarship o Paid/Free Membership
Management Infrastructure Type System
Standardized Scholarship v/ Electronic Form Portfolio o Customized Scholarship
Work Process Services
Automated Scholarship
v/ User-centered Interface Information Processing
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Integrated Scholarship Management Service
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Integrated Scholarship Scholarship Information Image Design Integrated Scholarship
Management System Management Apparatus Display Panel Management System (Japan)
(Patent No.: 10-1609717) (Patent No.: 10-1817288) (Design Patent No.: 30-0928525) (Patent No.: 6592604)
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2. Scholarship Commons Users

Scholarship operating agencies, students, recommenders, and evaluators are linked online. Scholarship users can handle necessary tasks in one place.
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Student Operating Agency Evaluator Recommender
Users applying for Users running for Users evaluating Users submitting
scholarships scholarships scholarship candidates recommendation letters

3. Special Features

SCHOLARSHIP COMMONS, is a digital scholarship management solution, patented and developed in accordance with scholarship management system and
methods.

Digitalized Scholarship Efficient Scholarship Simplified Scholarship Omnidirectional
Information Process Process Networking
] ® <
Digital scholarship information Scholarship operating Scholarship announcement post Scholarship users are
enables scholarship agencies and students and application submission is linked on the web.
management work on the web. save time and money. easy and fast.
Cloud Big Data
Storage Analysis
Stored scholarship data Standardized digital
can used at any time scholarship information allows

big data analsis.

4. Scholarship Work Process

Online posting of scholarship announcements, and online submission of applications, recommendation letters, and evaluation results, can reduce offline working
hours spent on printing paper documents and collecting/typing/sorting data, etc., thereby shortening the time to select scholarship recipients.

17 days to selection 26 days to payment
(excluding interview) (excluding interview)
Operating Agency Student Student Recommender Evaluator Evaluator Student Operating Agency
Scholarship Scholarship Scholarship Recommendation Document Interview Supporting Scholarship
program search application letter submission evaluation evaluation document payment
registration submission submission submission submission

(work-in-progress)
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5. Scholarship Operating Performance
(Jan 2018-Dec 2019)
1 1 million won 1 5 scholarships 1 43 students 5 5 students 1 7 days 2 6 days
11 million won of Starting with KAIST & 143 students applied 55 students were Average days from Average days from
scholarship money CNU Scholarship, 15 for 15 scholarships selected as application application
was awarded to scholarships were on SCHOLARSHIP scholarship submission to submission to award
selected students. awarded. COMMONS. candidates. selection was 17 was 26 calendar days.

calendar days.

6. Growth of Scholarship Commons

2020 @) Received the Ministerial Award for SMEs and Startups at “The 20th Korea Digital Management Innovation Award.”

MintSage Inc. received the Ministerial Award for SMEs and Startups at the 20th Korea Digital
Management Innovation Award ceremony held on September 24 in Seoul.

Celebrating its 20th anniversary this year, the award is hosted by the Ministry of Science and ICT and
organized by Korea Big Data Society. The Ministry of Culture, Sports and Tourism, the Ministry of SMEs

and Startups, Maekung Media Group and Maeil Broadcasting Network co-sponsored this year's event. REHOIS TIRISE S48 1012 ZINELICE
For the past two decades, the awards explored and selected businesses which made outstanding
contributions to reshaping Korea's industrial landscape and trailblazing digital revolution. Winners are

selected by judges who examine all papers submitted in the first round and assign scores for on-site i L
presentation in the second round. i SIS ek T
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Twenty companies were selected as the recipients of the award this year, with the number of awardees e

for each award as follows: one for Presidential Award, one for Prime Ministerial Award, one for the
Speaker of the National Assembly Award, eight for the Ministerial Award of Science and OCT, six for the
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Ministerial Award of SMEs and Startups, one for Ministry of Culture, Sports and Tourism, two for —— =
Maekyung Media Group’s Presidential Award. < | | Gisam

Minstage Inc. was the awardee of the Ministerial Award of SMEs and Startups in recognition of its
disruptive impact in digitalizing scholarship solutions through its successful development and operation
of the Scholarship Commons platform.
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Selected for “2020 Data Voucher Project: AI Data Processing” by Korea Data Agency.
Selected for “2020 Global-Up Program” by KAIST GCC.

2019 Q Winner of “The Platform Award of The Year” hosted by Maeil Economy.
Five Scholarship Programs including KAIST Design Scholarship.
Patent application for "Integrated Scholarship Management System" was filed in Japan.

2018 @) Nine Scholarship Programs including KAIST & CNU Coding Scholarship Program.

Closed beta release. (Feb 2018)

MintSage Inc. as "Venture Company" was confirmed.

Patent registration of "Scholarship Information Management Apparatus” (jointly with KAIST).

2017 Q Design right registration of "Image Design Display Panel" (jointly with KAIST).

MintSage & KAIST collaborative research project (3rd). (Sep 2017-Jan 2018)

MintSage Inc. Daejeon Branch Office was established. (Sep 2017)

Patent application for "Scholarship Information Management Apparatus" (jointly with KAIST).

2016 Q Design right application for "Image Design Display Panel" (jointly with KAIST).
MintSage & KAIST collaborative research project (2nd). (Dec 2016-Apr 2017)
MintSage & KAIST collaborative research project (1st). (Sep-Nov 2016)

Patent registration of "Integrated Scholarship Management System."

2015 Q Standardization of scholarship data.

Public information request about domestic scholarship data, which was made to Korea Student Aid Foundation, was granted.
Patent application for "Integrated Scholarship Management System" was filed.

MintSage was founded. (Jul 2015)

7. MintSage Inc.

MintSage Inc. is the developer and operator of Scholarship Commons, a platform which provides integrated solutions in scholarship management. Our
customers include universities, scholarship foundations, public institutions, non-profit organizations, businesses, philanthropies and all entities running a
scholarship program. We build and run scholarship management platforms, provide consulting services and design scholarship programs as part of our
effort to lend our analytics capabilities and provide customized solutions.

We have registered non-exclusive patent on scholarship integrated management system (patent registration number: 10-1609717). We also hold joint patent
owner with KAIST(Korea Advanced Institute of Science and Technology) on scholarship data management and storage technology (patent registration number:
10-1827288) and design patent on display design (design registration number: 30-0928525).

SCHOLARSHIP COMMONS © 2017-2020 MintSage Inc.

www.scholarshipcommons.com contact@scholarshipcommons.com



